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Alan’s Book

• See survey to provide mailing address. 
• No cost to you.
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Requests from Survey

• How useful are annuities in Estate Planning? 

• How can I bill for help in guiding clients through estate planning? 
Is this beyond the normal scope of financial planning?   
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Planning for Digital Assets
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The Reason that this is a Big Issue

• The Average American has 90-100 Online Accounts (1)
• Americans Estimate that their Digital Assets are Worth 

Approximately $191,000 on Average (1)
• 76% of Americans have Little or No Knowledge of Digital Asset 

Planning (1)
• Fewer than 15% of Estate Plans Address Digital Assets (2)
• Only 44% of Clients Working with a Financial Advisor Say that 

Digital Assets were Ever Discussed (3)
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Estate Planning for Digital Assets

Digital Assets include Online Bank and Brokerage Accounts, Email Accounts, Cloud saved 
Pictures and Videos, Access to Facebook, LinkedIn, Apple, Google, Instagram, Password 
Managers, and Other Online Accounts, as well as Cryptocurrencies

These Digital Assets Present Unique Legal and Practical Challenges

At the Incapacity or Death of a Person, it is Important to Provide Access to these Accounts 
to a Power of Attorney or Executor

Without Proper Planning, Access to these Online Accounts will NOT be Allowed
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Categories 
Covered

• Emails and Texts

• Cryptocurrencies and Digital Wallets

• NFTs

• Monetized Online Businesses

• Digital Intellectual Property

• Online Brokerage and Fintech Platforms

• Cloud-Based Storage Personal and Business 
Documents, Pictures, and Videos

• PayPal and Venmo

• Owned Websites

• YouTube and TikTok Channels

• Music Libraries and Kindle Books

• Streaming Content
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Planning Challenges
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• Custodial Access Restrictions under RUFADAA

• Password Vaults vs. Legal Authority

• Multi-signature Wallets

• Valuation and Reporting Challenges

• Lost Key Risk-No Key Means No Access, Even a Court Can’t Recover it

• Two-Factor Authentication may Make Access Impossible if the Account Owner’s 
Phone is No Longer Active or other Means of Authentication will Not Work
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The Four Keys to Digital Estate Planning

Session 2: Estate Planning M
asterclass

9

Access to Passwords and 
Authentication 

Authority Provided by 
Legal Permission to 

Access Digital Assets

Location of Where the 
Digital Assets are Stored

Instructions Regarding 
What Heirs Should Do to 

Access Digital Assets



Issues with Accessing Digital Assets

• Another Person is Technically Not Allowed to Use the Password of 
a Different Person to Access Their Digital Assets Online

• In order to Legally Access these Accounts, Prior Authorization 
Needs to Be Granted to a Fiduciary in Compliance with RUFADAA

• Many People do not Think about this as an Issue, but with so Many 
Important Documents, Pictures, and Videos, as well as Social 
Media Content, without Proper Planning, These Digit Assets may 
be Lost Forever
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The Stored 
Communications 
Act (SCA)
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This Enacted in 1986 as Part of the 
Electronic Communications Privacy Act

Service Providers Can’t Disclose the 
Contents of Electronic 
Communications Without the Lawful 
Consent of the Account Holder

This Law was enacted Long Before 
Digital Estate Planning Existed



The Revised Uniform Fiduciary Access to Digital Assets Act 
(RUFADAA)
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This is the Act that Controls 
how Fiduciaries are able to 

Access the Digital Assets of an 
Incapacitated or Deceased 

Person

The Rule Provides Access to 
Digital Assets in the Following 

Situations:

Access to a Named Legacy 
Contact if One is Named:

Platforms include-Facebook, 
Instagram, Apple, and Google

Access to those Named in a 
Power of Attorney Document or 

Will

If Neither of the Two Exist, then 
the Provider’s Terms of Service 

Apply and the Fiduciary May 
Not Gain Access to these 

Digital Assets

Limitation-A Fiduciary Can Only 
Access the Content of 

Electronic Communications if 
the User EXPLICITLY Consented



Plans for Digital Assets
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• Name Legacy Contacts where Allowed

• Use Digital Asset Memorandums

• Provide Fiduciaries with Express Consent Language in POAs, Wills, and Trusts the 
Ability to Access Digital Assets

• Separate Digital Fiduciaries

• Titling Strategies for Cryptocurrencies

• Password Managers

• Centralized Digital Asset Inventory System
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Key Issue to Remember
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Without Proper Coordination, 
Access to Digital Assets can 
be Disallowed and the Assets 
Essentially Disappear

Estate Plans MUST Now 
Include Operational 
Continuity Planning, Not Just 
Legal Documents 



Password Manager, Anyone?
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Source: Verizon Data Breach Investigations Report (widely cited credential compromise statistics)
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How Account Recovery & Access Works: (1Password)
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Recovery Codes: You can generate cryptographic recovery codes directly within 1Password. In 
an emergency, these codes can be used on 1Password to verify your identity, bypass your lost 
Master Password or Secret Key, and establish new credentials.

Family & Team Organizers: If you use a 1Password Families or Business plan, designated 
organizers and administrators can initiate an account recovery for you. Doing this allows you to 
create a new password and Secret Key without losing any of your existing vault data.

Emergency Kit: Your kit contains all the core credentials required to access your account. The 
safest way to grant a trusted person emergency access is to physically print out your 
Emergency Kit, write your Master Password on it, and store it in a secure place (like a home safe 
or safety deposit box.
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• Keep in mind that having all your passwords on a device that can be stolen — and snatched 
themselves if someone knows your lock-screen PIN code — is a security risk of its own. Turn 
on Apple’s Stolen Device Protection feature in the iOS settings, or Google’s Identity 
Check and other theft protection tools in the Android settings, for added protections.
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https://support.apple.com/en-us/120340
https://support.google.com/android/answer/15146908?hl=en
https://support.google.com/android/answer/15146908?hl=en
https://www.android.com/intl/en_in/articles/android-theft-protection/


Session 2: Estate Planning Masterclass 23



Alternative: 
Emergency Kit

• Static document with credentials

• Stored physically or digitally

• Immediate access once found

• No revocation after sharing
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What Gets Transferred
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USERNAMES AND 
PASSWORDS

SECURE NOTES AND 
INSTRUCTIONS

FINANCIAL AND CRYPTO 
ACCOUNT DATA

FULL DIGITAL 
FOOTPRINT



Best Practice Framework
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Enable 
emergency 
access

1
Create digital 
inventory

2
Coordinate with 
estate 
documents

3
Add redundancy 
(backup 
access)

4
Communicate 
plan clearly

5



Advisor Script: Opening Conversation

Session 2: Estate Planning M
asterclass

27

“If something happened to you tomorrow…”

“Could your spouse access everything?”

“Do they know where your accounts are?”

“Let’s solve that today.”



Advisor Script: Handling Objections
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“I already have a will” → This is separate from access

“My spouse knows everything” → Usually incomplete

“I’ll do it later” → Risk of permanent loss

“Is this safe?” → Explain encryption + controls



What Advisors Should Tell Clients To Do

1. Set up legacy contacts (e.g. Apple, Facebook)

2. Enable Google Inactive Account Manager

3. Use a secure password manager

4. Maintain a digital asset inventory

5. Include digital access in estate documents

6. Communicate plan to trusted family members
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Case Study

Source: Wall Street Journal, May 2-3, 2026 Edition 

Session 2: Estate Planning M
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My Daughter Died at Age 32. 
My Devices Won’t Let me Rest. 
Wall Street Journal May 2-3, 2026 

Miranda and her mother, 
Danielle Crittenden, 
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Digital Afterlife: What Families Face

• Devices continue surfacing memories of the deceased
• Families often cannot access meaningful digital data
• Major tech platforms impose strict access rules

Session 2: Estate Planning Masterclass 32



Real-World Outcome (From Article)

APPLE: PROVIDED 
PHOTOS ONLY

GOOGLE: PROVIDED 
METADATA, NOT EMAIL 

CONTENT

AT&T: REFUSED TO 
UNLOCK PHONE

RESULT: INCOMPLETE 
ACCESS DESPITE LEGAL 

EFFORT
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Apple (iPhone, iCloud, Mac)
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If NO Legacy 
Contact set:

• Requires court 
order naming legal 

right to data

• Requires death 
certificate

• Access is limited 
(often photos only)

If Legacy Contact 
IS set:

• Pre-authorized 
access via Apple ID

• No court order 
required

Key issue: Without 
planning, access is 

extremely 
restricted
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Google (Gmail, Drive, Photos)

Primary tool: Inactive Account Manager (must be set in advance)

Without it:
• Requires court order and legal review
• May provide metadata (dates, recipients) but NOT content
• Process is slow and uncertain

Key issue: Full access rarely granted without prior setup
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Facebook (Meta)

Options:

• Memorialized account (default after death)

• Legacy Contact (if designated in advance)

Requirements:

• Proof of death (obituary or death certificate)

• Proof of relationship (in some cases)

Limitations:

• No login credentials ever provided

• Messages and private data remain inaccessible
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AT&T (Mobile Carrier)

Typically requires:
• Court order or legal authority
• Proof of death
• Account verification

In many cases:
• Refuses to unlock devices
• Does NOT release text message content

Key issue: Carrier access is extremely limited

Session 2: Estate Planning Masterclass 40



Additional Resources

• PC Mag Article: Password Apps with Best Digital Legacy Options

• NY Times: The 2 Best Password Managers of 2026
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https://www.pcmag.com/explainers/how-to-make-sure-loved-ones-can-access-your-online-accounts-after-you-die#:~:text=Emergency%20access%20is%20a%20feature,and%20it's%20on%20an%20individual
https://www.nytimes.com/wirecutter/reviews/best-password-managers/
https://www.nytimes.com/wirecutter/reviews/best-password-managers/


Real Estate  

Protect and Preserving Homes
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More on QPRTs
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Planning Technique
Use of QPRT
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The following scenarios illustrate the outcomes if Morey & Leslie were to use a Qualified 
Personal Residence Trust to remove their personal residence from their estate.

The term of the QPRT can be 10 years and they will thereafter rent the property owned by 
the QPRT until their death.  

Scenario 1 illustrates a situation where one QPRT is established to hold the full value of 
the home. 

Scenario 2 illustrates the situation where two QPRTs each hold 50% of the full value of the 
home. 
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QPRT (Full value) 
Morey Dies (Year 15) Leslie 
Dies (Year 30)

• QPRT provides life estate for 10 
years during possessory term.

• Morey & Leslie begin paying 
rent at 8% of the value of the 
home in year 11.

• Estate tax savings compared 
to no planning = $7m
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QPRT
One trust with 100% of the home
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Two QPRTS (Half value each)  
Morey Dies (Year 15) 
Leslie Dies (Year 30)

• Here, Morey & Leslie fund 
two QPRTs, each with half 
of the value of the personal 
residence. 

• Estate Tax Savings 
compared to no planning = 
approx. $11.1m
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QPRT
Two trusts with 50% of the home
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QPRT Chart
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QPRT Chart

Income Tax Analysis
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The Qualified Personal 
Residence Trust (QPRT)  

Planning Strategy

Prepared for:
Bob Sample
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TRUSTEE - 
CLIENT/TAXPAYER

Age: 74

QPRT
Term: 8 Years

Retained right to live in 
the home for 8 years 

rent-free with
72% chance of survival.

Must be a primary or 
secondary residence

Transfer House to Trust  -  (Assumes No Rent, No Discount)

Value: $2,500,000

• $2,500,000 home transferred 
to QPRT.

• Reportable gift is $501,852 in 
year of transfer.

• Illustration assumes a 4.00% 
annual growth on value of 
home.

Value of reportable gift 
using lifetime exemption

= $501,852 
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QPRT

Client can use 
the home. No gift 
after the 1st year.

TRUSTEE - 
CLIENT/TAXPAYER

During the QPRT Term

Value:  $2,500,000
Growing at 4.00%.

During the QPRT term, if the home ceases to be used as a 
primary or secondary residence or is sold by the Trustee: 

• The home can be replaced with sale proceeds held in the 
Trust within 2 years to retain QPRT status; OR

• If home is not replaced, the trust can convert into a Grantor 
Retained Annuity Trust (GRAT) making payments to the 
Grantor for the remainder of the QPRT term.

There’s a Drafting Decision to deal with the event that a 
replacement home costs less than the original home:

• Excess proceeds may be paid outright to the Grantor within 
30 days OR

• Excess proceeds may be converted to a GRAT making equal 
annual payments to the Grantor for the remainder of the 
QPRT term. (Better choice)

QPRT is disregarded for income tax purposes during 
the possessory term:

• Grantor may itemize/deduct property taxes and 
any mortgage interest paid.

• The QPRT does not file a separate income tax 
return.

If the trust ceases to qualify as a QPRT during the 8 year term (due to the home’s sale without 
replacement, for ex.) the proceeds must be paid outright to the Grantor or converted to a GRAT making 
annual annuity payments of $100,168 for the remaining Term.
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After the 8 QPRT Term Ends

QPRT

GRANTOR 
(No longer 

Trustee) TRUSTEE 
(other than the Grantor)

Value passing estate tax-free 
after 8 years: 
$3,421,423

After the QPRT term ends:
 
• The Grantor pays rent to the 

trust if the Grantor 
continues to reside in the 
home.

• If the Grantor’s spouse is a  
beneficiary of the QPRT, the 
spouse may not be required 
to pay rent under a SLAT 
QPRT structure.

• Rental payments further 
reduce the Grantor’s estate 
and are not considered to be 
Gifts or taxable income if the 
trust is properly drafted.

If the QPRT is 
disregarded 
for income 
tax 
purposes, 
the trust 
does not file 
a tax return 
and the rent 
received is 
not taxable.

Estate Tax Savings at 40% bracket: 
$1,167,828
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Paying Rent Further Reduces Estate Tax

 
No rent is payable during the Grantor’s possessory term of 8 years.

Rent payments of 8.00% of the home’s value, beginning after the 8 
year term through year 2034 removes another $1,991,144 from the 
estate in rent payments. 

The probability of a 74 year-old surviving until 2034 is 58%.

Value of home + growth until death removes $4,054,247 from estate.

Housing Price Indexes are published monthly by the Federal Housing Finance Agency and can be found @ fhfa.gov with ability to filter by local market.

Fair Rental Indexes are published annually by the Housing & Urban Development (HUD) Agency and can be found @ huduser.gov

Total estate taxes saved from removing home & appreciation & rent payments 
from estate assets is $2,135,171.

VARIABLE:REMOVESLIDENORENT
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Summary 

Year 
#

Age Beginning 
Value

Rent Due Growth End Value Total Rent 
Paid

Assets Subject 
To Estate Tax

Assets 
Passing 
Outside 
Estate

Probability 
Of Survival

1 75 $1,250,000 $0 $50,000 $1,300,000 $0 $1,300,000 $0 97.19%

3 77 $1,352,000 $0 $54,080 $1,406,080 $0 $1,406,080 $0 91.00%

5 79 $1,462,323 $0 $58,493 $1,520,816 $0 $1,520,816 $0 84.01%

7 81 $1,581,649 $0 $63,266 $1,644,915 $0 $1,644,915 $0 76.17%

9 83 $1,710,711 $136,857 $68,428 $1,779,140 $136,857 $0 $1,915,997 67.52%

11 85 $1,850,305 $148,024 $74,012 $1,924,318 $461,372 $0 $2,385,690 58.16%

13 87 $2,001,290 $0 $80,052 $2,081,342 $538,144 $0 $2,619,486 48.21%

15 89 $2,164,596 $0 $86,584 $2,251,179 $627,692 $0 $2,878,871 38.08%

17 91 $2,341,227 $0 $93,649 $2,434,876 $732,139 $0 $3,167,015 28.38%

19 93 $2,532,271 $0 $101,291 $2,633,561 $853,967 $0 $3,487,529 19.71%

21 95 $2,738,904 $0 $109,556 $2,848,460 $996,068 $0 $3,844,528 12.61%

23 97 $2,962,398 $0 $118,496 $3,080,894 $1,161,813 $0 $4,242,708 7.33%

25 99 $3,204,130 $0 $128,165 $3,332,295 $1,355,139 $0 $4,687,434 3.83%

27 101 $3,465,587 $0 $138,623 $3,604,211 $1,580,634 $0 $5,184,845 1.77%

29 103 $3,748,379 $0 $149,935 $3,898,314 $1,843,652 $0 $5,741,966 0.72%

30 104 $3,898,314 $0 $155,933 $4,054,247 $1,991,144 $0 $6,045,391 0.44%
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If The Grantor Dies Before The End Of 
The Trust Term:

The date-of-death value is pulled back into the Grantor’s gross estate, but the 
corresponding gift tax exemption previously used is restored.

Potential remedies include:

• Distribute the home to a surviving spouse using the unlimited marital deduction

• Purchase term life insurance under an Irrevocable Life Insurance Trust (“ILIT”) to cover 
potential estate taxes for the term of the trust
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Married Spouses May Each Transfer 50% Of 
Home Into 2 Separate QPRTs 

• To hedge bets that at least one spouses survives the Trust term

• Permits discounts typically ranging between 5% - 20% for partial interests depending upon 
State law. 

• Avoid “Reciprocal Trust Doctrine” by:

• Make QPRT 1 benefit spouse;  QPRT 2 benefit descendants only;  AND/OR

• Use different Trust terms of years and other features for QPRT 1 & QPRT 2 if advisors 
believe this is safe (some don’t). 

QPRT 1
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QPRT 1 QPRT 2

SPOUSE 1 SPOUSE 2

50% 50%

Pays rent for use.  

Pays rent for use.  Pays no rent.

Transferring Married Spouses’ Partial 

Interests  (Using Non-Reciprocal QPRTs)

Value: $ $2,500,000

Pays rent for use.  
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QPRT 1 QPRT 2

SPOUSE 1 SPOUSE 2

50
%

50%

Pays rent for 
use.  

Pays rent for use.  

Many married couples will set up separate QPRTs established by each spouse.
One QPRT can benefit the other spouse for his or her lifetime and allow the beneficiary spouse to have a 
“power of appointment” to direct how trust assets will pass on the spouse’s subsequent death.

Because of the “Reciprocal Trust Doctrine” one spouse may establish a QPRT that will benefit the other 
spouse after the possessory term, and Trust Protectors might be named and have the ability to delete the 
spouse as a beneficiary to enable him/her to pay fair market rent after the possessory term has ended.

Transferring Married Spouses’ Partial 

Interests  (Using Non-Reciprocal QPRTs)

Pays no rent.  

Pays rent for 
use.  
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Estate Planning 

Technique(s) Used 

Total Estate Tax 

Liability 

Additional Estate Tax 

Savings Over Previous 

Step 

Cumulative Estate Tax 

Savings 

No planning. $42,434,027 N/A N/A 

1. Creation of Credit 

Shelter Trust on 

Death of First Dying 

Spouse 

$40,752,567 $1,681,460 $1,681,460 

2. INSTEAD Making a 

Gift to an 

Irrevocable Trust of 

$11,000,000 

$34,605,171 $6,147,396 $7,828,856 

3. Item 2 PLUS Selling 

$10,000,000 to 

Revocable Trust in 

Exchange for Low-

Interest Note 

$30,571,612 $4,033,559 $11,862,415 

4. Item 2 PLUS Placing 

$15,000,000 into an 

LLC and selling a 

99% Non-voting 

Interest for a 

$10,000,000 Note. 

$26,106,659 $4,464,953 $16,327,368 

5. Item 2 PLUS placing 

$32,000,000 into an 

LLC and selling a 

99% Non-voting 

Interest for a 

$21,333,333 Note. 

$16,475,012 $9,631,647 $25,959,059 

 



Session 2: 
Financial Experts Estate Planning Masterclass 69

Alan Gassman, JD, LL.M. (Taxation), AEP® (Distinguished)
agassman@gassmanpa.com

Copyright © 2023 Gassman, Crotty & Denicolo, P.A

Installment Sale – 10 Years Later (2 Of 2)
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Strategies for Investment Properties
Protect and Preserve Wealth
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Family Limited 
Partnerships 
and LLCs

Strategies for Investment Property 
Owners
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