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| THE THREE ‘TAX TORPEDOS’

• Required minimum distributions (RMDs)

• The “widow’s penalty”

• Taxes paid by beneficiaries



| STRATEGIC VS TACTICAL TAX PLANNING

• Tactical: Near-term / “save on taxes now”

• Strategic: Look at overall shape of plan / consider how 
today’s actions affect things in the future



| EVALUATING TAX PLANS

The value of a tax plan is measured in higher net income and/or higher net legacy.





| PLANNING OPPORTUNITIES

• Roth conversions

• Qualified charitable distributions (QCDs)

• IRMAA Management



| ROTH CONVERSIONS





| LONG-TERM VIEW EXAMPLE
Social Security claiming during Roth conversions increases taxability of benefits



| LONG-TERM VIEW EXAMPLE
Delay of Social Security claiming decreases taxability of benefits



| IRMAA MANAGEMENT

• What is ‘IRMAA’?
• Income-related monthly adjustment amount
• Added monthly premiums on Medicare parts B and D

• How does it work?
• ‘Cliff’ brackets based on MAGI
• 2-year look-back



| IRMAA MANAGEMENT

(Values are for ‘Married Filing Jointly’ filing status)



| IRMAA APPEALS



| IRMAA APPEALS
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