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Agenda



Auto Insurance 
Review

• Liability, Property Damage, and 
Medical Payments

• Collision and Comprehensive 
Coverage

• Rental Car Reimbursement

• Towing/Labor

Enhancements:

• Full Glass Coverage  $0 out of 
pocket

• Loan/Lease GAP Coverage

• Original Equipment 
Manufacturer (OEM Parts)

• Agreed Value v. Actual Cash 
Value





Homeowners 
Standard Coverages

• Dwelling

• Other Structures

• Personal Property

• Loss of Use

• Personal Liability

• Medical Payments





Home Insurance 
Options

• Water Back-up

• Cash-Out 

• Equipment Breakdown

• HVAC, home mechanicals

• Service/Utility Line

• Water, Sewer, Electric, Gas





Claims Example

• Water Damage:

• A client had recently done an extensive 
remodel of their basement

• Installed a full bar, high end flooring, home 
theater system and wine cellar

• Large rainfall event occurred, and sump 
pump failed to keep up with the back up of 
sewer water

• 6” of water in their basement



$185,000 in improvements damages
$31,000 in loss of use
$62,000 in lost personal property (including wine!)

= $268,000 



Cyber Insurance

• Limits from $25,000-$1M covering:

• Online Fraud

• Extortion

• Phishing Emails

• Phone Scams

• Wire-Transfer



Claims Example

Cyber Claim—Social Engineering
• A client buys rental properties using his own name and personal bank accounts
• Their assistant historically handles the wiring of funds for these purchases
• Assistant received an email from the client requesting $300,000 be wired for a new purchase
• Three weeks later, the assistant receives another email requesting $276,000 for another property
• Assistant contacts the client letting them know balances are low
• Client had not purchased either property
• Hackers had mimicked prior emails to commit the fraud and steal $576,000



Collections Coverage

• No Deductibles
• Agreed Value
• Pairs and Sets
• Blanket Coverage
• Lost and Damaged Items

• Jewelry
• Firearms
• Artwork
• Wine/Bourbon
• Sporting Equipment
• Musical Instruments



Umbrella Coverage

• Liability ONLY coverage

• Layers over Auto and 
Home Liability Limits

• Protects when Auto and 
home limits are exhausted

• Extra Protection against 
Uninsured Motorists

• Non-Profit Directors and 
Officers Coverage



How big should my Umbrella be?

What is your Risk 
Profile?

• Lifestyle Exposures

• Teenage Drivers

• Boards

• Future Wealth

• Investments



Other Insurance 
Exposures

• Domestic Staff

• Add to auto policy

• EPLI

• LLC’s

• Rental Properties

• Air B&B/VRBO

• Trusts

• Revocable v. Irrevocable

• Listing Beneficiaries



Unusual Assets

• Vacant Land/ Hunting Properties

• Farm/Ranch Exposure

• She-Shed / He-Shed



Risk Mitigation 
Tips

• Flood Insurance

• Wind Coverage

• Caretakers/Property 
Manager

• Back-Up Generators

• Water Shut-Off

• Water Sensors

• Freeze Sensors

• Cameras



Are you 
Exposed?

• Drastically Underinsured Homes

• Low Deductibles

• Low Liability Limits

• Assets in a Trust or LLC

• Unscheduled Collection Items

• No Umbrella
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